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�
gVWHUUHLFKLVFKH�9RONVEDQNHQ�$NWLHQJHVHOOVFKDIW�
�LQFRUSRUDWHG�DV�D�VWRFN�FRUSRUDWLRQ�LQ�WKH�5HSXEOLF�RI�$XVWULD��

3URVSHFWXV�6XSSOHPHQW�
UHODWLQJ�WR�WKH�

¼����������������
&UHGLW�/LQNHG�1RWHV�3URJUDPPH�

�
7KLV� VXSSOHPHQW� �WKH� 6XSSOHPHQW�� FRQVWLWXWHV� D� SURVSHFWXV� VXSSOHPHQW� SXUVXDQW� WR� $UW� ��� ���� RI� WKH�
'LUHFWLYH� ��������(&� �WKH� 3URVSHFWXV� 'LUHFWLYH�� DQG� VHF� �� RI� WKH� $XVWULDQ� &DSLWDO� 0DUNHWV� $FW�
�.DSLWDOPDUNWJHVHW]�� �WKH� $FW�� DQG� LV� VXSSOHPHQWDO� WR�� DQG� VKRXOG� EH� UHDG� LQ� FRQMXQFWLRQ� ZLWK�� WKH�
SURVSHFWXV� GDWHG� ��� 6HSWHPEHU� ����� �WKH�2ULJLQDO� 3URVSHFWXV�� DQG� WRJHWKHU� ZLWK� WKLV� 6XSSOHPHQW�� WKH�
3URVSHFWXV�� UHODWLQJ� WR� WKH� ¼� �������������� &UHGLW� /LQNHG� 1RWHV� 3URJUDPPH� �WKH� 3URJUDPPH�� RI�
gVWHUUHLFKLVFKH�9RONVEDQNHQ�$NWLHQJHVHOOVFKDIW��WKH�,VVXHU����
7KH�2ULJLQDO�3URVSHFWXV�ZDV�DSSURYHG�RQ����6HSWHPEHU������E\�WKH�$XVWULDQ�)LQDQFLDO�0DUNHW�$XWKRULW\�
�-RE�1R�������������DQG�SXEOLVKHG�RQ����6HSWHPEHU������E\�PDNLQJ� LW�DYDLODEOH� LQ�SULQWHG�IRUP�� IUHH�RI�
FKDUJH��WR�WKH�SXEOLF�DW�WKH�UHJLVWHUHG�RIILFH�RI�WKH�,VVXHU�DQG�WKH�LQWHUQHW�KRPHSDJH�RI�WKH�,VVXHU��$�QRWLFH�
DERXW� WKH� ZD\� RI� SXEOLFDWLRQ� DQG� ZKHUH� WKH� 2ULJLQDO� 3URVSHFWXV� FRXOG� EH� REWDLQHG�ZDV� SXEOLVKHG� RQ� ���
6HSWHPEHU������LQ�WKH�$PWVEODWW�]XU�:LHQHU�=HLWXQJ���
7KLV�6XSSOHPHQW�KDV�EHHQ�ILOHG�IRU�DSSURYDO�ZLWK�WKH�$XVWULDQ�)LQDQ]PDUNWDXIVLFKWVEHK|UGH��WKH�)0$��LQ�
LWV�FDSDFLW\�DV�FRPSHWHQW�DXWKRULW\�XQGHU�WKH�$FW�DQG�KDV�EHHQ�ILOHG�ZLWK�WKH�)LOLQJ�2IILFH��0HOGHVWHOOH��DW�
2HVWHUUHLFKLVFKH� .RQWUROOEDQN� $NWLHQJHVHOOVFKDIW� LQ� DFFRUGDQFH� ZLWK� WKH� $FW�� 7KLV� 6XSSOHPHQW� KDV� DOVR�
EHHQ�ILOHG�ZLWK�WKH�:LHQHU�%|UVH�$*��WKH�9LHQQD�6WRFN�([FKDQJH��ZKLFK�KDV�DGPLWWHG�WKH�QRWHV�XQGHU�WKH�
3URVSHFWXV� �WKH� 1RWHV�� WR� WKH� 2IILFLDO� 0DUNHW� �$PWOLFKHU� +DQGHO�� DQG� WKH� 6HFRQG� 5HJXODWHG� 0DUNHW�
�*HUHJHOWHU�)UHLYHUNHKU���7KLV�6XSSOHPHQW�KDV�EHHQ�SXEOLVKHG�E\�PDNLQJ�LW�DYDLODEOH�LQ�SULQWHG�IRUP��IUHH�
RI�FKDUJH��WR�WKH�SXEOLF�DW�WKH�UHJLVWHUHG�RIILFH�RI�WKH�,VVXHU��.ROLQJDVVH����������9LHQQD��$XVWULD��
7HUPV�GHILQHG�LQ�WKH�2ULJLQDO�3URVSHFWXV�VKDOO�KDYH�WKH�VDPH�PHDQLQJ�ZKHQ�XVHG�LQ�WKH�6XSSOHPHQW��
7KLV� 6XSSOHPHQW� GRHV� QRW� FRQVWLWXWH� DQ� RIIHU� RI�� RU� DQ� LQYLWDWLRQ� E\� RU� RQ� EHKDOI� RI� WKH� ,VVXHU� WR�
VXEVFULEH�IRU��RU�SXUFKDVH��DQ\�1RWHV��

7R�WKH�H[WHQW�WKDW�WKHUH�LV�DQ\�LQFRQVLVWHQF\�EHWZHHQ�D��DQ\�VWDWHPHQW�LQ�WKLV�6XSSOHPHQW�DQG�E��DQ\�RWKHU�
VWDWHPHQW� LQ� RU� FRQWHPSODWHG� E\� UHIHUHQFH� LQ� WKH� 2ULJLQDO� 3URVSHFWXV�� WKH� VWDWHPHQWV� LQ� D�� DERYH� ZLOO�
SUHYDLO��
,Q�DFFRUGDQFH�ZLWK�$UW����RI�WKH�3URVSHFWXV�'LUHFWLYH�DQG�VHF���RI�WKH�$FW��LQYHVWRUV�ZKR�KDYH�DJUHHG�
WR� SXUFKDVH� RU� VXEVFULEH� IRU� 1RWHV� DIWHU� WKH� RFFXUUHQFH� RI� WKH� VLJQLILFDQW� QHZ� IDFWRU� WR�ZKLFK� WKLV�
6XSSOHPHQW� UHODWHV� WR�EXW�EHIRUH� WKH�SXEOLFDWLRQ�RI� WKLV�6XSSOHPHQW�KDYH�D� ULJKW� WR�ZLWKGUDZ� WKHLU�
DFFHSWDQFHV� ZLWKLQ� WZR� EDQNLQJ� GD\V� DIWHU� WKH� GDWH� RI� SXEOLFDWLRQ� RI� WKLV� 6XSSOHPHQW�� ,Q� FDVH�
LQYHVWRUV�DUH�FRQVXPHUV� LQ� WKH� VHQVH�RI� VHF���SDUD���1R���RI� WKH�$XVWULDQ�&RQVXPHU�3URWHFWLRQ�$FW�
�.RQVXPHQWHQVFKXW]JHVHW]���WKH�SHULRG�IRU�D�ZLWKGUDZDO�RI�WKHLU�DFFHSWDQFHV�LV�RQH�ZHHN�DIWHU�WKH�GD\�
RQ�ZKLFK�WKLV�6XSSOHPHQW�KDV�EHHQ�SXEOLVKHG��

7KLV� 6XSSOHPHQW� GRHV� QRW� FRQVWLWXWH� DQ� RIIHU� WR� VHOO�� RU� WKH� VROLFLWDWLRQ� RI� DQ� RIIHU� WR� EX\�1RWHV� LQ� DQ\�
MXULVGLFWLRQ�ZKHUH�VXFK�RIIHU�RU�VROLFLWDWLRQ�LV�XQODZIXO��,Q�SDUWLFXODU��WKH�1RWHV�KDYH�QRW�EHHQ�DQG�ZLOO�QRW�
EH�UHJLVWHUHG�XQGHU�WKH�8QLWHG�6WDWHV�6HFXULWLHV�$FW�RI�������
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7KH� ,VVXHU�DFFHSWV� UHVSRQVLELOLW\� IRU� WKH� LQIRUPDWLRQ�FRQWDLQHG� LQ� WKLV�6XSSOHPHQW�DQG�FRQILUPV�
WKDW� LW�KDV� WDNHQ�DOO� UHDVRQDEOH�FDUH� WR�HQVXUH� WKDW� WKH� LQIRUPDWLRQ�FRQWDLQHG�LQ� WKH�6XSSOHPHQW�
LV�� WR�WKH�EHVW�RI� LWV�NQRZOHGJH��LQ�DFFRUGDQFH�ZLWK�WKH�IDFWV�DQG�FRQWDLQV�QR�RPLVVLRQV�OLNHO\�WR�
DIIHFW�LWV�LPSRUW��

1R�SHUVRQ�LV�RU�KDV�EHHQ�DXWKRULVHG�WR�JLYH�DQ\�LQIRUPDWLRQ�RU�WR�PDNH�DQ\�UHSUHVHQWDWLRQ�RWKHU�
WKDQ�WKRVH�FRQWDLQHG�LQ�WKLV�6XSSOHPHQW�LQ�FRQQHFWLRQ�ZLWK�WKH�LVVXH�RU�VDOH�RI�WKH�1RWHV�DQG��LI�
JLYHQ� RU� PDGH�� VXFK� LQIRUPDWLRQ� RU� UHSUHVHQWDWLRQ� PXVW� QRW� EH� UHOLHG� XSRQ� DV� KDYLQJ� EHHQ�
DXWKRULVHG�E\�WKH�,VVXHU��1HLWKHU�WKH�GHOLYHU\�RI�WKLV�6XSSOHPHQW�QRU�DQ\�VDOH�PDGH�LQ�FRQQHFWLRQ�
KHUHZLWK�VKDOO��XQGHU�DQ\�FLUFXPVWDQFHV��FUHDWH�DQ\�LPSOLFDWLRQ�WKDW�WKHUH�KDV�EHHQ�QR�FKDQJH�LQ�
WKH�DIIDLUV�RI� WKH� ,VVXHU�RU� WKH�*URXS�VLQFH� WKH�GDWH�KHUHRI�RU� WKH�GDWH�XSRQ�ZKLFK� WKH�2ULJLQDO�
3URVSHFWXV�KDV�EHHQ�PRVW� UHFHQWO\�DPHQGHG�RU�VXSSOHPHQWHG�RU� WKDW� WKHUH�KDV�EHHQ�QR�DGYHUVH�
FKDQJH�LQ�WKH�ILQDQFLDO�SRVLWLRQ�RI�WKH�,VVXHU�RU�WKH�*URXS�VLQFH�WKH�GDWH�KHUHRI�RU�WKH�GDWH�XSRQ�
ZKLFK�WKH�2ULJLQDO�3URVSHFWXV�KDV�EHHQ�PRVW�UHFHQWO\�DPHQGHG�RU�VXSSOHPHQWHG�RU�WKDW�DQ\�RWKHU�
LQIRUPDWLRQ� VXSSOLHG� LQ�FRQQHFWLRQ�ZLWK� WKH�3URJUDPPH� LV�FRUUHFW�DV�RI�DQ\� WLPH�VXEVHTXHQW� WR�
WKH�GDWH�RQ�ZKLFK�LW�LV�VXSSOLHG�RU��LI�GLIIHUHQW��WKH�GDWH�LQGLFDWHG�LQ�WKH�GRFXPHQW�FRQWDLQLQJ�WKH�
VDPH��

7KH�GLVWULEXWLRQ�RI� WKLV�6XSSOHPHQW�DQG�WKH�RIIHULQJ�RU�VDOH�RI� WKH�1RWHV� LQ�FHUWDLQ� MXULVGLFWLRQV�
PD\�EH�UHVWULFWHG�E\�ODZ��3HUVRQV�LQWR�ZKRVH�SRVVHVVLRQ�WKLV�6XSSOHPHQW�FRPHV�DUH�UHTXLUHG�E\�
WKH�,VVXHU�WR�LQIRUP�WKHPVHOYHV�DERXW��DQG�WR�REVHUYH��DQ\�VXFK�UHVWULFWLRQ�V���)RU�D�GHVFULSWLRQ�RI�
FHUWDLQ� UHVWULFWLRQV�RQ�RIIHUV�DQG� VDOHV�RI�1RWHV�DQG�RQ� WKH� GLVWULEXWLRQ�RI� WKLV�6XSSOHPHQW�� VHH�
�6HOOLQJ�5HVWULFWLRQV��RI�WKH�2ULJLQDO�3URVSHFWXV��
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���6LJQLILFDQW�QHZ�IDFWRUV��
2Q� ��� 2FWREHU� ����� WKH� ILUVW� VXSSOHPHQW� WR� WKH� ,VVXHU¶V� (85� �������������� 'HEW� ,VVXDQFH�
3URJUDPPH�3URVSHFWXV� GDWHG� �� -XQH� ����� �WKH�',3�3URVSHFWXV�� DQG� RQ� ���1RYHPEHU� ����� WKH�
VHFRQG� VXSSOHPHQW� �WKH�6HFRQG�',3�6XSSOHPHQW�� WR� LWV�',3�3URVSHFWXV�KDYH�EHHQ�DSSURYHG�E\�
WKH�)0$��DIWHU�KDYLQJ�EHHQ�SXEOLVKHG�E\�WKH�,VVXHU��WRJHWKHU�WKH�',3�6XSSOHPHQWV����
7KH�',3�6XSSOHPHQWV�FRQWDLQ�QHZ�IDFWRUV��DV�UHIHUUHG�WR�LQ�$UW��������RI�WKH�3URVSHFWXV�'LUHFWLYH�
DQG� VHF� �� RI� WKH�$FW�� UHODWLQJ� WR� WKH� LQIRUPDWLRQ� LQFOXGHG� LQ� WKH�2ULJLQDO� 3URVSHFWXV�ZKLFK� DUH�
FDSDEOH� RI� DIIHFWLQJ� WKH� DVVHVVPHQW� RI� WKH�1RWHV��7KH�2ULJLQDO� 3URVSHFWXV� LV� WKHUHIRUH� DPHQGHG�
DQG�VXSSOHPHQWHG�DV�IROORZV��
����'LVFORVXUH�IRU�WKH�,VVXHU�
7KH� ',3� 6XSSOHPHQWV� FKDQJHG� DQG� VXSSOHPHQWHG� WKH� LQIRUPDWLRQ� FRQWDLQHG� LQ� FKDSWHU� ³���
'HVFULSWLRQ�RI� WKH� ,VVXHU´�RI� WKH�',3�3URVSHFWXV��ZKLFK�ZDV�SDUWLDOO\� LQFRUSRUDWHG�E\� UHIHUHQFH�
LQWR�3DUW�,�³'LVFORVXUH�IRU�WKH�,VVXHU´�RI�WKH�2ULJLQDO�3URVSHFWXV���
7KH� LQIRUPDWLRQ� FRQWDLQHG� LQ� WKH� ',3� 6XSSOHPHQWV� LV� KHUHE\� LQFRUSRUDWHG� LQWR� WKH� FKDSWHU�
³'LVFORVXUH�IRU�WKH�,VVXHU´�RI�WKH�2ULJLQDO�3URVSHFWXV��DQG�WKH�UHIHUHQFHV�FRQWDLQHG�LQ�WKLV�FKDSWHU�
RI�WKH�2ULJLQDO�3URVSHFWXV�WR�WKH�',3�3URVSHFWXV�DUH�KHUHE\�XSGDWHG�WR�FRQVWLWXWH�UHIHUHQFHV�WR�WKH�
',3�3URVSHFWXV�DV�DPHQGHG�DQG�VXSSOHPHQWHG�E\� WKH�',3�6XSSOHPHQWV��)RU�D�FRPSOHWH�XSGDWHG�
YHUVLRQ� RI� FKDSWHU� ³���'HVFULSWLRQ�RI� WKH� ,VVXHU´� RI� WKH�',3�3URVSHFWXV��ZKLFK�FRQVROLGDWHG� WKH�
FKDQJHV�VXSSOHPHQWV� PDGH� E\� WKH� ',3� 6XSSOHPHQWV�� SOHDVH� VHH� $QQH[� �� ³&RQVROLGDWHG� ,VVXHU�
'HVFULSWLRQ´�RI�WKH�6HFRQG�',3�6XSSOHPHQW��
7KH�IROORZLQJ�FKDQJHV�VXSSOHPHQWV�DUH�WKHUHIRUH�PDGH�WR�3DUW�,�³'LVFORVXUH�IRU�WKH�,VVXHU´�LQ�WKH�
2ULJLQDO�3URVSHFWXV��
�D�� Ä������� 5HFHQW� HYHQWV� SDUWLFXODU� WR� WKH� ,VVXHU�ZKLFK� DUH� WR� D� PDWHULDO� H[WHQW� UHOHYDQW� WR� WKH�
HYDOXDWLRQ�RI�WKH�,VVXHU¶V�VROYHQF\´�RQ�SDJH����RI�WKH�2ULJLQDO�3URVSHFWXV��
7KH�UHIHUHQFH�WR�SDJHV����DQG����RI�WKH�',3�3URVSHFWXV�LV�UHSODFHG�E\�UHIHUHQFH�WR�SDJHV���DQG���
RI�$QQH[���RI�WKH�6HFRQG�',3�6XSSOHPHQW��
�E�� Ä������� $� GHVFULSWLRQ� RI� WKH� ,VVXHU¶V� SULQFLSDO� DFWLYLWLHV´� RQ� SDJH� ��� RI� WKH� 2ULJLQDO�
3URVSHFWXV��
7KH�UHIHUHQFH�WR�SDJHV����DQG����WR����RI�WKH�',3�3URVSHFWXV�LV�UHSODFHG�E\�UHIHUHQFH�WR�SDJHV���
WR���RI�$QQH[���RI�WKH�6HFRQG�',3�6XSSOHPHQW��
�F��Ä�������3ULQFLSDO�PDUNHWV´�RQ�SDJH����RI�WKH�2ULJLQDO�3URVSHFWXV����
7KH�UHIHUHQFH�WR�SDJH����RI�WKH�',3�3URVSHFWXV�LV�UHSODFHG�E\�UHIHUHQFH�WR�SDJH���RI�$QQH[���RI�
WKH�6HFRQG�',3�6XSSOHPHQW��
�G��Ä�����2UJDQLVDWLRQDO�VWUXFWXUH�±�*URXS�VWUXFWXUH´�RQ�SDJH����RI�WKH�2ULJLQDO�3URVSHFWXV����
7KH�UHIHUHQFH�WR�SDJHV����DQG����RI�WKH�',3�3URVSHFWXV�LV�UHSODFHG�E\�UHIHUHQFH�WR�SDJHV���DQG����
RI�$QQH[���RI�WKH�6HFRQG�',3�6XSSOHPHQW��
�H��Ä�����7UHQG�LQIRUPDWLRQ���1R�PDWHULDO�DGYHUVH�FKDQJH´�RQ�SDJH����RI�WKH�2ULJLQDO�3URVSHFWXV��
7KH�UHIHUHQFH�WR�SDJH����RI�WKH�',3�3URVSHFWXV�LV�UHSODFHG�E\�UHIHUHQFH�WR�SDJH����RI�$QQH[���RI�
WKH�6HFRQG�',3�6XSSOHPHQW��
�I��Ä�����7UHQG�LQIRUPDWLRQ���,QIRUPDWLRQ�RQ�NQRZQ�WUHQGV�IRU�WKH�FXUUHQW�ILQDQFLDO�\HDU´�RQ�SDJH�
���RI�WKH�2ULJLQDO�3URVSHFWXV����
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7KH� UHIHUHQFH� WR� SDJH���� RI� WKH�',3�3URVSHFWXV� LV� UHSODFHG� E\� UHIHUHQFH� WR�SDJHV����DQG����RI�
$QQH[���RI�WKH�6HFRQG�',3�6XSSOHPHQW��
�J�� Ä������ 6LJQLILFDQW� FKDQJH� LQ� WKH� ,VVXHU
V� ILQDQFLDO� RU� WUDGLQJ� SRVLWLRQ´� RQ� SDJH� ��� RI� WKH�
2ULJLQDO�3URVSHFWXV��
7KH�UHIHUHQFH�WR�SDJH����RI�WKH�',3�3URVSHFWXV�LV�UHSODFHG�E\�UHIHUHQFH�WR�SDJH����RI�$QQH[���RI�
WKH�6HFRQG�',3�6XSSOHPHQW��
����6XPPDU\�RI�WKH�3URJUDPPH�
7KH� IROORZLQJ� FKDQJHV�VXSSOHPHQWV� DUH� WKHUHIRUH� PDGH� WR� WKH� FKDSWHU� ³6XPPDU\� RI� WKH�
3URJUDPPH�±�6XPPDU\�UHJDUGLQJ�WKH�LVVXHU´�RI�WKH�2ULJLQDO�3URVSHFWXV��
�D��7KH�IROORZLQJ�SDUDJUDSK�LV�DGGHG�DW�WKH�HQG�RI�WKH�FKDSWHU�EHORZ�WKH�KHDGLQJ��6XPPDU\�RI�WKH�
3URJUDPPH���6XPPDU\�UHJDUGLQJ�WKH�,VVXHU�±�)LQDQFLDO� ,QIRUPDWLRQ��RQ�SDJH����RI�WKH�2ULJLQDO�
3URVSHFWXV��
³2Q���1RYHPEHU������WKH�,VVXHU��.RPPXQDONUHGLW�DQG�WKH�5HSXEOLF�RI�$XVWULD�MRLQWO\�DQQRXQFHG�WKDW�
WKH�5HSXEOLF�RI�$XVWULD�KDV�DJUHHG�WR�SXUFKDVH�DOO�RI�WKH�,VVXHU¶V�VKDUHV�LQ�.RPPXQDONUHGLW�IRU�D�WRWDO�
SULFH� RI� (85� ������ ,Q� DGGLWLRQ�� WKH� ,VVXHU� KDV� DJUHHG� WR� VXEVFULEH� IRU� SDUWLFLSDWLRQ� FDSLWDO�
�3DUWL]LSDWLRQVNDSLWDO��D�IRUP�RI�FDSLWDO�ZKLFK�FRXQWV�DV�WLHU���FDSLWDO�IRU�EDQN�UHJXODWRU\�SXUSRVHV��
RI�.RPPXQDONUHGLW�LQ�WKH�WRWDO�DPRXQW�RI�(85��������������EHDULQJ�D�GLYLGHQG�RI����S�D��ZKLFK�LV�
FRQGLWLRQDO�XSRQ�VXIILFLHQW�DYDLODEOH�DQQXDO�SURILWV�RI�.RPPXQDONUHGLW��7KH�SDUWLFLSDWLRQ�FDSLWDO� LV�
SHUSHWXDO�DQG�PD\�EH�UHSDLG�E\�.RPPXQDONUHGLW�RQO\�LQ�DFFRUGDQFH�ZLWK�WKH�SURFHGXUH�UHODWLQJ�WR�D�
VKDUH�FDSLWDO�UHGXFWLRQ�RU�D�UHGHPSWLRQ�RI�WKH�SDUWLFLSDWLRQ�FDSLWDO�SXUVXDQW�WR�WKH�$XVWULDQ�%DQNLQJ�
$FW��EXW�LQ�DQ\�HYHQW�QRW�HDUOLHU�WKDQ�ZLWKLQ�ILYH�\HDUV�DIWHU�WKH�LVVXH�RI�WKH�SDUWLFLSDWLRQ�FDSLWDO��,Q�
DGGLWLRQ�� WKH� ,VVXHU� ZLOO� SURYLGH� VWDQGDUG� UHSUHVHQWDWLRQV� DQG�ZDUUDQWLHV� OLPLWHG� LQ� WKH� DPRXQW� RI�
(85� ������������ DQG� OLPLWHG� LQ� WLPH� UHODWHG� WR� SDVW� FRQWLQJHQW� OLDELOLWLHV�� 7KH� .RPPXQDONUHGLW�
VKDUHV� RI� ������ SHUFHQW� LQ�'H[LD�.RPPXQDONUHGLW� %DQN�ZLOO� EH� VROG� WR�'H[LD� IRU� (85� ������ $V� D�
FRQVHTXHQFH�RI� WKH� GLVSRVDO� RI� WKH� VKDUHV� LQ�.RPPXQDONUHGLW�� WKH� ,VVXHU� LV� FXUUHQWO\� HYDOXDWLQJ� LWV�
EXVLQHVV�SROLF\�ZLWK�UHVSHFW�WR�SXEOLF�ILQDQFH��$V�RI����-XQH�������WKH�,VVXHU¶V�XQDXGLWHG�DJJUHJDWH�
EDODQFH� VKHHW� VXP� DPRXQWHG� WR� DSSUR[LPDWHO\�(85���������������� RI�ZKLFK�(85����������������
ZHUH�DWWULEXWDEOH�WR�.RPPXQDONUHGLW��)RU�IXUWKHU�GHWDLOV�SOHDVH�UHIHU�WR�������7UHQG�LQIRUPDWLRQ��´�
�E��7KH�ILUVW�SDUDJUDSK�EHORZ�WKH�KHDGLQJ��6XPPDU\�RI�WKH�3URJUDPPH���6XPPDU\�UHJDUGLQJ�WKH�
,VVXHU� ±� %XVLQHVV� 2YHUYLHZ�� RQ� SDJH� ��� RI� WKH� 2ULJLQDO� 3URVSHFWXV� LV� VXSSOHPHQWHG� E\� WKH�
IROORZLQJ�VHQWHQFH��
³$V�D�FRQVHTXHQFH�RI� WKH� ,VVXHU
V�GLVSRVDO�RI� LWV�VKDUHV� LQ�.RPPXQDONUHGLW� �VHH�DERYH���&\SUXV�
ZLOO�FHDVH�WR�EH�D�SULQFLSDO�PDUNHW�´�
�F�� 7KH� ODVW� VHQWHQFH� RI� WKH� ODVW� SDUDJUDSK� EHORZ� WKH� KHDGLQJ� �6XPPDU\� RI� WKH� 3URJUDPPH� ��
6XPPDU\� UHJDUGLQJ� WKH� ,VVXHU� ±� %XVLQHVV� 2YHUYLHZ�� RQ� SDJH� ��� RI� WKH� 2ULJLQDO� 3URVSHFWXV� LV�
VXSSOHPHQWHG�E\�WKH�IROORZLQJ�VHQWHQFH��
³7KH�,VVXHU�LV�FXUUHQWO\�HYDOXDWLQJ�LWV�EXVLQHVV�SROLF\�ZLWK�UHVSHFW�WR�SXEOLF�ILQDQFH�GXH�WR�WKH�VDOH�RI�
LWV�VKDUHV�LQ�.RPPXQDONUHGLW��SOHDVH�UHIHU�WR�����'HVFULSWLRQ�RI�WKH�,VVXHU�±�%XVLQHVV�KLVWRU\�DQG�
EXVLQHVV�GHYHORSPHQW�RI�9%$*���5HFHQW�GHYHORSPHQWV��RI�WKH�(85���EQ�'HEW�,VVXDQFH�3URJUDPPH�
3URVSHFWXV�RI�9%$*�´�
�
�
�
�
�
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����/LVW�RI�LWHPV�LQFRUSRUDWHG�E\�UHIHUHQFH�
7KH� WDEOH�EHORZ�WKH�KHDGLQJ��/LVW�RI�LWHPV�LQFRUSRUDWHG�E\�UHIHUHQFH��RQ�SDJHV����DQG����RI�WKH�
2ULJLQDO�3URVSHFWXV�LV�UHSODFHG�E\�WKH�IROORZLQJ�WDEOH��
�
$QQH[� 6XEMHFW� 5HIHUHQFH�
;,����� 1DPHV� DQG� DGGUHVVHV� RI� WKH� ,VVXHU
V�

DXGLWRUV��
SDJH�����RI�WKH�(85���EQ�'HEW�
,VVXDQFH�3URJUDPPH�3URVSHFWXV�

;,�
������

/HJDO�DQG�FRPPHUFLDO�QDPH�RI�WKH�,VVXHU� SDJHV�������DQG����RI�WKH�(85���
EQ� 'HEW� ,VVXDQFH� 3URJUDPPH�
3URVSHFWXV���

;,�
������

3ODFH� RI� UHJLVWUDWLRQ� RI� WKH� ,VVXHU� DQG� LWV�
UHJLVWUDWLRQ�QXPEHU�

SDJHV� ��� DQG� ��� RI� WKH� (85� ��
EQ� 'HEW� ,VVXDQFH� 3URJUDPPH�
3URVSHFWXV��

;,�
������

'DWH�RI�LQFRUSRUDWLRQ�RI�WKH�,VVXHU� SDJHV� ��� DQG� ��� RI� WKH� (85� ��
EQ� 'HEW� ,VVXDQFH� 3URJUDPPH�
3URVSHFWXV��

;,�
������

5HJLVWHUHG�RIILFH�DQG�WKH�OHJDO�IRUP�RI�WKH�
,VVXHU�

SDJHV� ��� DQG� ��� RI� WKH� (85� ��
EQ� 'HEW� ,VVXDQFH� 3URJUDPPH�
3URVSHFWXV��

;,�
������

5HFHQW� HYHQWV� SDUWLFXODU� WR� WKH� ,VVXHU�
ZKLFK� DUH� WR� D�PDWHULDO� H[WHQW� UHOHYDQW� WR�
WKH�HYDOXDWLRQ�RI�WKH�,VVXHU
V�VROYHQF\�

SDJHV� �� DQG� �� RI� $QQH[� �� RI�
WKH�6HFRQG�',3�6XSSOHPHQW�

;,�
������

'HVFULSWLRQ� RI� WKH� ,VVXHU
V� SULQFLSDO�
DFWLYLWLHV�

SDJHV���WR���RI�$QQH[���RI�WKH�
6HFRQG�',3�6XSSOHPHQW�

;,�
������

3ULQFLSDO�PDUNHWV� SDJH� �� RI� $QQH[� �� RI� WKH�
6HFRQG�',3�6XSSOHPHQW�

;,�
������

%DVLV� IRU� VWDWHPHQWV� RQ� WKH� FRPSHWLWLYH�
SRVLWLRQ�LQ�WKH�3URVSHFWXV�

SDJH� �� RI� $QQH[� �� RI� WKH�
6HFRQG�',3�6XSSOHPHQW�

;,����� *URXS�VWUXFWXUH�
�

SDJHV� �� DQG� ���RI�$QQH[���RI�
WKH�6HFRQG�',3�6XSSOHPHQW�

;,����� 1R�PDWHULDO�DGYHUVH�FKDQJH��
�

SDJH� ��� RI� $QQH[� �� RI� WKH�
6HFRQG�',3�6XSSOHPHQW�

;,����� ,QIRUPDWLRQ� RQ� NQRZQ� WUHQGV� IRU� WKH�
FXUUHQW�ILQDQFLDO�\HDU�

SDJHV����DQG����RI�$QQH[���RI�
WKH�6HFRQG�',3�6XSSOHPHQW�

;,��� 3URILW�IRUHFDVWV�RU�HVWLPDWHV� SDJH� ��� RI� WKH�(85��� EQ�'HEW�
,VVXDQFH�3URJUDPPH�3URVSHFWXV��

;,������ 3DUWLFLSDWLRQ�DQG�FRQWURO�UHODWLRQVKLSV� SDJH� ��� RI� WKH�(85��� EQ�'HEW�
,VVXDQFH�3URJUDPPH�3URVSHFWXV��
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$QQH[� 6XEMHFW� 5HIHUHQFH�
;,������ +LVWRULFDO�ILQDQFLDO�LQIRUPDWLRQ�

�
SDJHV� ��� DQG� ��� WR� ��� RI� WKH�
(85� �� EQ� 'HEW� ,VVXDQFH�
3URJUDPPH�3URVSHFWXV��

;,������ )LQDQFLDO�VWDWHPHQWV�
�

SDJHV� ��� DQG� ��� WR� ��� RI� WKH�
(85� �� EQ� 'HEW� ,VVXDQFH�
3URJUDPPH�3URVSHFWXV��

;,�
�������

6WDWHPHQW�DERXW�WKH�DXGLW��
�

SDJHV��������DQG�����RI�WKH�(85�
�� EQ�'HEW� ,VVXDQFH�3URJUDPPH�
3URVSHFWXV��

;,������ $JH�RI�ODWHVW�ILQDQFLDO�LQIRUPDWLRQ�
�

SDJHV� �� DQG� ���� RI� WKH� (85� ��
EQ� 'HEW� ,VVXDQFH� 3URJUDPPH�
3URVSHFWXV��

;,������ /HJDO�DQG�DUELWUDWLRQ�SURFHHGLQJV� SDJH����DQG����RI�WKH�(85���EQ�
'HEW� ,VVXDQFH� 3URJUDPPH�
3URVSHFWXV��

;,������ 6LJQLILFDQW�FKDQJH� LQ� WKH� ,VVXHU
V� ILQDQFLDO�
RU�WUDGLQJ�SRVLWLRQ�

SDJH� ��� RI� $QQH[� �� RI� WKH�
6HFRQG�',3�6XSSOHPHQW�

���)XUWKHU�LQIRUPDWLRQ�
7KH�',3�6XSSOHPHQWV� IXUWKHU�FRQWDLQ� LQIRUPDWLRQ�ZKLFK� LV�QRW� VLJQLILFDQW� LQ� WKH�PHDQLQJ�RI� WKH�
3URVSHFWXV� 'LUHFWLYH� �LH� ZKLFK� LV� QRW� FDSDEOH� RI� DIIHFWLQJ� VLJQLILFDQWO\� WKH� DVVHVVPHQW� RI� WKH�
1RWHV� DQG� WKHUHIRUH� GRHV� QRW� UHTXLUH� D� VXSSOHPHQW�� EXW�ZKLFK� FRXOG� EH� XVHIXO� WR� LQYHVWRUV��$OO�
VXFK� LQIRUPDWLRQ� FRQWDLQHG� LQ� WKH� ',3� 6XSSOHPHQWV� LV� KHUHE\� LQFRUSRUDWHG� LQWR� WKH� 2ULJLQDO�
3URVSHFWXV�� DQG� WKH� UHIHUHQFHV� LQ� WKH� 2ULJLQDO� 3URVSHFWXV� WR� WKH� ',3� 3URVSHFWXV� DUH� KHUHE\�
XSGDWHG� WR� EH� UHIHUHQFHV� WR� WKH� ',3� 3URVSHFWXV� DV� DPHQGHG� DQG� VXSSOHPHQWHG� E\� WKH� ',3�
6XSSOHPHQWV��
������� %DVLV� IRU� VWDWHPHQWV� RQ� WKH� FRPSHWLWLYH� SRVLWLRQ� LQ� WKLV� 3URVSHFWXV´� RQ� SDJH� ��� RI� WKH�
2ULJLQDO�3URVSHFWXV��
7KH�UHIHUHQFH�WR�SDJH����RI�WKH�',3�3URVSHFWXV�LV�UHSODFHG�E\�UHIHUHQFH�WR�SDJH���RI�$QQH[���RI�
WKH�6HFRQG�',3�6XSSOHPHQW��
�
�
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67$7(0(176�38568$17�72�&200,66,21�5(*8/$7,21��(&��12����������
�
gVWHUUHLFKLVFKH� 9RONVEDQNHQ�$NWLHQJHVHOOVFKDIW�� ZLWK� LWV� FRUSRUDWH� VHDW� LQ� 9LHQQD�� $XVWULD�� LV�
UHVSRQVLEOH�IRU�WKH�LQIRUPDWLRQ�LQ�WKLV�6XSSOHPHQW�DQG�GHFODUHV�WKDW��KDYLQJ�WDNHQ�DOO�UHDVRQDEOH�
FDUH� WR� HQVXUH� WKDW� VXFK� LV� WKH� FDVH�� WKH� LQIRUPDWLRQ� FRQWDLQHG� LQ� WKLV� 6XSSOHPHQW� DQG� LQ� WKH�
3URVSHFWXV�LV��WR�WKH�EHVW�RI�LWV�NQRZOHGJH��LQ�DFFRUGDQFH�ZLWK�WKH�IDFWV�DQG�FRQWDLQV�QR�RPLVVLRQ�
OLNHO\�WR�DIIHFW�LWV�LPSRUW���
�
9LHQQD�����1RYHPEHU������

�
gVWHUUHLFKLVFKH�9RONVEDQNHQ�$NWLHQJHVHOOVFKDIW�

DV�,VVXHU�
�

�
0DQIUHG�.XQHUW�

0HPEHU�RI�WKH�0DQDJLQJ�%RDUG�

�ZLWK�FROOHFWLYH�VLJQLQJ�DXWKRULW\��

+HLPR�5RWWHQVWHLQHU�
+HDG�RI�)XQGLQJ�

�DV�D�Ä3URNXULVW³�ZLWK�FROOHFWLYH�VLJQLQJ�DXWKRULW\��
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gVWHUUHLFKLVFKH�9RONVEDQNHQ�$NWLHQJHVHOOVFKDIW�
.ROLQJDVVH����
$������9LHQQD�

�
�

/(*$/�$'9,6(56�

DV�WR�$XVWULDQ�ODZ�
:2/)�7+(,66�5HFKWVDQZlOWH�*PE+�

6FKXEHUWULQJ���
$������9LHQQD�

�


